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Balance Sheet

) ’ ; As of 05/31/21‘
 Account .
ASSETS
CURRENT ASSETS
CHECKING/SAVINGS
1025 Suntrust Operating Acct 103,669.18 103,669.18
1030 Suntrust Deferred Maint 16,993.78 16,993.78
1035 Suntrust Reserve Acct 25,548.35 25,548.35
1055 Suntrust Res CD-.05% 9.26.21 35,759.39 35,759.39
TOTAL CHECKING/SAVINGS 120,662.96 61,307.74 .00 181,970.70
ACCOUNTS RECEIVABLE
1210 Assessments Receivables 9,435.62 9,435.62
1230 Lot Assessments Receivable 2,826.51 2,826.51
1245 Allowance for Bad Debt (4,819.49) (4,819.49)
TOTAL ACCOUNTS RECEIVABLE 7,442.64 .00 .00 7,442.64
OTHER ASSETS
1301 Prepaid Insurance 3,126.64 3,126.64
TOTAL OTHER ASSETS 3,126.64 .00 .00 3,126.64

TOTAL ASSETS 131,232.24 61,307.74 .00 192,539.98




2031
2032
2130

2211
2230
2235
2236

3999

CURRENT LIABILITIES:
Deferred Assessment
Deferred Annual Lot Assmt.
Prepaid Assessments

TOTAL CURRENT LIABILITIES

RESERVES:
Irrigation & Wells Reserve
Signage Area Reserve
Corkwood Lites Reserve

Spectrum Reserves
TOTAL RESERVES
FUND BALANCES:
Unrestricted Fund Balance
Current Year Net Income/(Loss)

TOTAL FUND BALANCE

TTL LIABILITIES & FUND BALANCE

Southern Woods POA Inc.

Balance Sheet

LIABILITIES & FUND BALANCE

 As of 05/31/21

Reserves

79,206.12 79,206.12
4,984.00 4,984.00
1,146.41 1,146.41

85,336.53 .00 .00 85,336.53

22,884 .40 22,884.40

22,135.51 22,135.51

2,677.78 2,677.78

13,610.05 13,610.05

.00 61,307.74 .00 61,307.74

39,699.44 39,699.44
6,196.27 .00 .00 6,196.27

45,895.71 .00 .00 45,895.71

131,232.24 61,307.74 .00 192,539.98
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REVENUE/EXPENSE STATEMENT
Period: 05/01/21 to 05/31/21

REVENUE:

04020 Annual Assessments 3,104.16 3,114.58 (10.42) 15,520.88 15,572.90 (52.02) 37,375.00
04030 Spectrum Remedial Assmt 8,211.00 8,160.00 51.00 40,978.50 40,800.00 178.50 97,920.00
04080 Lot Cleanup Assessment 712.00 776.00 (64.00) 3,560.00 3,880.00 (320.00) 9,312.00
04085 Permit Fees-ARC 35.00 .00 35.00 35.00 .00 35.00 .00
04500 Interest Income - Operating 15 00 15 72 .00 g2 00
04510 Interest Income - Reserves 1.69 .00 1.69 8.44 .00 8.44 .00
TOTAL REVENUE 12,064.00 12,050.58 13.42 60,103.54 60,252.90 - (149.36) 144,607.00
EXPENSES
GROUNDS MAINTENANCE
06040 Common Area Mowing .00 16.67 16.67 .00 83.35 83.35 200.00
06060 Irrigation Repair .00 274.00 274.00 826.00 1,370.00 544.00 3,288.00
06070 Landscaping Maint - Incidenta .00 100.00 100.00 .00 500.00 500.00 1,200.00
06090 Spectrum cable 8,486.53 8,160.00 (326.53) 42,092.11 40,800.00 (1,292.11) 97,920.00
06100 Lndscpg Maint-Weed, Trim &Mulc 450.00 416.67 (33.33) 1,800.00 2,083.35 283.35 5,000.00
06120 Landscaping Replacement .00 250.00 250.00 00 1,250.00 1,250.00 3,000.00
06150 Lot Cleanup .00 776.00 776.00 .00 3,880.00 3,880.00 9,312.00
06290 Tree Maintenance & Replace .00 66.67 66.67 .00 333.35 333.35 800.00
06300 Electric - Well & Sign Oak Pr 115.49 125.00 9.51 648.20 625.00 (23.20) 1,500.00
06310 Electric - Well Corkwood 38.89 5417 15.28 200.36 270.85 7049 650.00
06320 Electric Deerwood 5.79 8.33 254 29.00 41.85 12.65 100.00
TOTAL GROUNDS MAINT. 9,096.70 10,247.51 1,150.81 45,595.67 51,237.55 5,641.88 122,970.00
MANAGEMENT & ADMINISTRATIVE
08020 Management/Accounting Fees 807.77 794.58 (13.19) 4,288.85 4,222.90 (65.95) 9,785.00
08080 Corporate License, Taxes, Fee .00 .00 .00 00 100.00 100.00 100.00
08100 Legal Expenses .00 5433 54.33 00 271.65 271.65 652.00
08130 Insurance - General Liab & Pr 219.89 225.00 5.11 1,152.69 1,125.00 (27.69) 2,700.00
08160 Office Supplies, Postage, P .00 225.00 225.00 65.40 1,125.00 1,059.60 2,700.00
08170 Entrance decorations .00 99.33 99.33 .00 496.65 496.65 1,192.00
08190 Miscellaneous .00 33.33 3333 .00 166.65 166.65 400.00
09500 Bad Debt Expense .00 150.67 150.67 1,921.15 753.35 (1,167.80) 1,808.00

TOTAL MGMT & ADMINISTRATIVE 1,027.66 1,582.24 554.58 7,428.09 8,261.20 833.11 19,337.00
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REVENUE/EXPENSE STATEMENT
iod: 05/01/21 to 05/31/21

RESERVE FUNDING

09100 Reserve Interest Expense 1.69 16.67 14.98 8.44 83.35 74.91 200.00
09120 Irrg & Well Reserve Funding 83.33 83.33 00 416.69 416.65 (.04) 1,000.00
09121 Corkwood Lights Reserve 91.66 91.67 01 458.38 458.35 (.03) 1,100.00

TOTAL RESERVE FUNDING 176.68 191.67 14.99 883.51 958.35 74.84 2,300.00

TOTAL NET REVENUE/LOSS) 1,762.96 29.16 1,733.80 6,196.27 (204.20) 6,400.47 .00




